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Please check that this question paper contains 24 printed pages.

Code number given on the right hand side of the question paper should be written on the
title page of the answer-book by the candidate.

Please check that this question paper contains 23 questions.

Please write down the Serial Number of the question before attempting it.

15 minutes time has been allotted to read this question paper. The question paper will be
distributed at 10.15 a.m. From 10.15 a.m. to 10.30 a.m., the students will read the
question paper only and will not write any answer on the answer-book during this period.
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(iv) THTIT & @ 9T 3 307 T &1 @7 T ferfaw |

General Instructions :
(i)  This question paper contains three parts A, B and C.
(ii) Part A is compulsory for all.
(iii) There are two parts. Part B — Financial Statement Analysis and Part C -

Computerized Accounting. Attempt only one Part.

(iv) All parts of a question should be attempted at one place.
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T -
PART - A
(TSR T AT A 5 e A

(Accounting for Partnership Firms and Companies)

1. UF WERR & EHR WU & T YFHeddT W & 6 TaHr F= & 99 § &6
ST 1
(31)  heeT STTHRT TEUT i aTel TEIER & ISt @i 7 |
@) W HEER & UST @Al " 3% W o foS S | |
@) 9 TERERT % S @il § S 7 oy fo erua | |
@ 9 GERRI % ST @ | S [ o et e | |

At the time of retirement of a partner ‘Loss on Revaluation’ is debited :

(a) only to the capital account of the retiring partner.
(b) to the capital accounts of all the partners in their old profit sharing ratio.
(c) to the capital accounts of the remaining partners in their new profit sharing ratio.

(d) to the capital accounts of remaining partners in their old profit sharing ratio.

2. A2 fafae @ dem “ar9-gig 3terg @’ § 3a4e hifeT | 1

Differentiate between ‘Profit and Loss Appropriation Account’ and ‘Profit and Loss
Suspense Account.’

3. VESE, TSN O Fied Uh ®H & 9ERR 9 | 3eF 301 b HAlicish 3MEHe o &F | U
T WERR AT | 3R U 319 & foTu v St der At WiHEd @ it e |
IRTAE J WERR &4 ¥ Jd ®H Bl 5% Wiqad i &1 57 W T 10,00,000 T TH FoT a1
T’ AT | BH T G 376 37 910 W g7 3 @7 & {9 F0T W A B A 6% Ty
=l T H fohaT ST =16 | T ST UHT T Tl € 2 310 I & W H HROT AT | 1
Shahzad, Raja and Sohan were partners in a firm. They admitted Angad Singh, their
Landlord as a partner in the firm. Angad Singh who brought sufficient amount of
capital and his share of goodwill premium. Angad Singh had given a loan of
% 10,00,000 @ 5% p.a. interest to the partnership firm before he became the partner.
Now the accountant of the firm is emphasizing that the interest on loan should be paid

@ 6% p.a. Is he right in doing so ? Give reason in support of your answer.
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4. &7 fRd T SN & g e b feafa A o ol W 53 T g o i e 6 9 e
3Ttges T & e 2 1
(30)  Uid 3797 TRT T TS 6 10% I |
(@) Ui 3797 ST Yot & 6% H |
(@) &1 TR T 79N UX Ui ST U AT |
() &7 TR 39T UX Uiy 319y S AT |

When forfeited shares are reissued the amount of discount allowed on these shares
cannot exceed :

(a) 10% of called up capital per share.

(b) 6% of paid up capital per share.

(c) The amount received per share on forfeited shares.

(d) The unpaid amount per share on forfeited shares.

5. 39 @ & T T SEE @l Rt & S o uvEd RUTS vieE 99 99 o
TN fohar STar € | 1

Name the account to which the ‘Balance of Debenture Redemption Reserve’ is
transferred after all the debentures have been redeemed.

6. UH T WERR & Yoivl W, YaY & g fefa-forarer § 3o w amrs Sod 99 & wae
91 & ST 1 ST 1
(3 N fafEeH @ H
@) I FEER % ST @ o
(W) TR R % I wi A
® U @ o |
When a new partner is admitted, the balance of ‘General Reserve’ appearing in the
Balance Sheet at the time of admission is credited to :

(a) Profit and Loss Appropriation Account.
(b) Capital Accounts of all the partners.

(c) Capital Accounts of old partners.

(d) Revaluation Account.

7. UH WH ERT S SEd @ T 2,50,000 © | THH SET SMER W AEHeiishd T 10,000
Wi QAT © | 39T | T 14,00,000 T UST Foi9T € q€1 U bt AT ST 15% €
AT o TR 0T & SR T HH 3t AT B Jodish HiT | 3

The average profit earned by a firm is ¥ 2,50,000 which includes overvaluation of
stock of ¥ 10,000 on an average basis. The capital invested in the business is
% 14,00,000 and the normal rate of return is 15%. Calculate goodwill of the firm on the

basis of 4 times the super profit.
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8.  Wehdl feifaes = T 500 UAF o T 50,00,000 F 8% FOTHAT & FH THYeT W AT |
SRUTOST ST IMe 5 ST o I 10% o WHEH W HEAT € | FHA 3 9t o SFER e
TR T 250 3 o AT AT BT A FOTHAT & ST I HEAT 4T |

8% RIS h [T oF A 3Ta9aeh AT Uiaedr sHifsw | 3

Ekta Ltd. issued X 50,00,000, 8% debentures of I 500 each at par redeemable at a
premium of 10% after 5 years. According to the terms of issue I 250 was payable on

application and balance on allotment of debentures.

Record necessary journal entries at the time of issue of 8% debentures.

9. T % Uh & H, “F feAfaees” Wit [ o Uk FHar & | 3T i Uk 4 I8
TATERUT AT & Hed AHRUE SIATT & | S FoTel U8 oA & folt 98 Uk Tepet =it & e
&3 o Al & @ il @G & (61T Ush W &5 Fefdl & | BT g 3727 1 T
T & AT AT ok SHTeehl T o o1, foeioet omt o giaematad o & o, sere § i
TE IS THTS T B aretl & | foy ol 3Tewaehal s T A & fofw ST 5 €100
T & 50,000 ST I THAET T q27 T 50 U & 80,000, 10% 0TI ol FHIHT HA Hh
o foram | 3

3T T FOTEAT o T & foTu sTeredeh JsHen Jidfedt ise | T UF Jod &
TEa ff T S8 o TS S GO T e §

‘Nandan Ltd.” is a manufacturer of heavy machines in a town of Telangana. It follows

high standards of environment safety in the process of manufacturing.

The company runs a school to provide quality education and a medical centre to

address health issues of the resident of that area.

The company is doing well and is going to start a new manufacturing unit in
Jharkhand creating livelihood for people, especially those from disadvantaged sections
of the society. In order to raise funds the company decided to issue 50,000 shares of

% 100 each at par and 80,000, 10% debentures of I 50 each.

Pass necessary journal entries for the issue of shares and debentures. Also

identify any one value which the company wants to communicate to the society.
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10. 1 3B, 2012 3 TH FHAT 4 T 100 TH & 4,000, 9% FOTT T 00T 10% o a3 W FFT | 37
FOTGET ST TN 10% o WA T AT 1 | FOT9ET 1 901 & STAR 31 |, 2014 F &
Yk HHT ol TBFHAR U Gol SR | 359 Yk 3T §F 3 51T T 40,000 & 0TI

I AT AT | 3

31 9T, 2014 B FEAT 7 Gol IR F M FH 6 [T T 32,000 F FOTTA 56T
% 95 T OO T T 8,000 5 SROTHAT 67 569 T 90 Ud SROTaS fohaT | 36 WX T 1,000 o1 IR0

FTIEE |
9% SRUTYSIT o ST & ToTT SY1avdeh IS Yfafted] shifew |

On 1** April, 2012 a company issued 4,000 9% debentures of ¥ 100 each at a discount
of 10%, repayable at a premium of 10%. The terms of issue provided for the
redemption of ¥ 40,000 debentures every year commencing from March 31%, 2014,

either by purchase from open market or by draw of lots at the company’s option.

On March 31%, 2014, the company purchased for cancellation its own debentures of
the face value of ¥ 32,000 at ¥ 95 per debenture and X 8,000 at I 90 per debenture. The
expenses of purchase amounted to I 1,000. Record necessary journal entries for

redemption of 9% debentures.

11. 3, OFeT a2 ST U % o WIRRR & 7 4:3:2 % ST | oty dfed & | BH i J&iehi
o =1 T 81,000 TAT AT o T 54,000 TVTGT 77 AT | 3 A ®H F TR T0T i
1 0T fotan | 39eh STaehTeT URoT i fdter bl %H i @A T Jedish 3 1,35,000 foham 72T |
GieTeT a7 fEeaT T AT TN foTS ST 1:2 o |

3TY] o ST TEUT He UX SEvTh IS Uit i | 4

Ashu, Sonal and Divya were partners in a firm sharing profits in the ratio of 4 : 3 : 2.
Goodwill appeared at ¥ 81,000 and general reserve at ¥ 54,000 in the books of the
firm. Ashu decided to retire from the firm. On the date of his retirement goodwill of
the firm was valued at ¥ 1,35,000. The new profit sharing ratio of Sonal and Divya

was 1 : 2.
Record necessary journal entries on Ashu’s retirement.
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12. TR, o639 Qe o7 U H o WIRRR & 91 3:2:1 & U § &g dfed o | 31 T, 2014

T 3TehT eAtq-fereror f1 v o
eIt T wefaat T
® ®
7 oot 1,20,000 | Jhg & 20,000
TR 1,40,000 |3WR 1,40,000
I H 5% FOT 1,00,000 | urx foet 70,000
T 1,80,000 | =i 1,70,000
IS BN 1,30,000
e 2,00,000 forsma= 3ta @ 1,20,000
Eze] 1,20,000 o 2,90,000
3= 80,000 | 4,00,000
9,40,000 9,40,000
12 S, 2014 % X T BT 81 T T FERRT Holg * IFER 396 HuEen i 7 37
qr .
(31 3TN gog il Tdfr oo ®F & A H 3T AT Tgeht 0T S s JiF 9Y gu ant &
G M & STER O I ST |
(F) HH B @AM H IGH 9T FFR 0T el A a6t & Pl AT & S T6 b BT B
YR T Y ST |

(@ TU=er a9 aut & @t 9 T 30,000 ; T 70,000 T4 T 80,000 |
3G TSI T T e o oTT e T ST W1 AR it |

Priya, Karam and Anna were partners of a firm sharing profits in the ratio of 3 : 2 : 1.
Their Balance Sheet on March 31%, 2014, was as follows :

Liabilities Amount () Assets Amount ()
Bills Payables 1,20,000 Cash in hand 20,000
Creditors 1,40,000 Debtors 1,40,000
Karam’s Loan @ 5% 1,00,000 Bill Receivable 70,000
Reserve 1,80,000 Stock 1,70,000
Capitals : Investment 1,30,000
Priya 2,00,000 Advertisement
Karam  1.20,000 Suspense Alc. 1,20,000
Anna 80,000 4.00.000 Building 2,90,000
9,40,000 9,40,000
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Karam died on June 12, 2014, and according to the Partnership deed his executors

were entitled to be paid as under :

(a) His share in the profits of the firm till the date of his death which will be

calculated on the basis of average profits of last three completed years.

(b)  His share in the goodwill of the firm which will be calculated on the basis of two

years purchase of total profits of last three years.
(c) Profits for the last three years were : I 30,000, ¥ 70,000 and ¥ 80,000.

Prepare Karam’s capital A/c to be rendered to his executors.

13. Y AT 3707 T FHIGSTH FA o G9aTd 31 HIE, 2014 H Tehdl, 3ifha a2 Aed * gsit
= H e T 1,50,000 ; % 2,10,000 TAT T 2,70,000 I & | THEF I¥A] I8 T FeAT 16 it
AT 3TTERVT U AT F&l oTam T ¢ | 6

e 3] T, 2014 H U g€ a9 HT & T 1,20,000 2T |

o IR H UHAT 7 T 24,000 FHT E0T [HAT 7T 3 I =Red Hedeh + e ohwdl H
e [qATe! o WeT | et 3 24,000 T TR0 FRAT |

o 3TV W 5% Wida i §T T AT AT AT &1 YSTl WX 10% Wicars bl 5T H AT 37 T |
o KRR TN TS SO 1:2:3 T |
o T HESR fewfvrEl i T T F I §U eI TR Hafte Sy |

On March 31%, 2014, the balances in the capital accounts of Ekta, Ankit and Chahat
after making adjustments for profits and drawings were ¥ 1,50,000, ¥ 2,10,000 and
T 2,70,000 respectively. Subsequently it was discovered that the interest on capital and

drawings had been omitted.
° The profit for the year ended 31° March, 2014 was ¥ 1,20,000.

. During the year Ekta withdrew ¥ 24,000 and Ankit and Chahat each withdrew a

sum of ¥ 24,000 in equal installments in the middle of each quarter.

. The interest on drawings is to be charged @ 5% p.a. and interest on capital is to
be allowed @ 10% p.a.

° The profit sharing ratio among the partners was 1 : 2 : 3.

. Showing your working notes clearly, pass the necessary rectifying entry.
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14. (@) A S T Ao viattedr 9 e e o aiy

fafer

faawon

() ()

37971 YA

(=N

39T BT Wi |
39T e @ 9
3797 U IEET @ 9

(% 10 W% & 2,000 3791 57 T 2 wfer
Y & it 9T fifaa foar mar ar
aer 59 W T 8 ia 3T Hom TR o,
¥ 5 @ TR AT Winay gied uia
39T 9T T 2 Ui ST W VEH g
T T PIA T L I 20T

ECREIN)

(=N

(% 19,600 H 1400 7T F A=A
ol e fohar T 1)

37T &XOT @il
ISl He @rd @

(80T T T2 ST o QTR o) @
T ST Ho Wl | ST

19,600
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(@) e S g A diattedt 9§ e @ a6 gfd i

fafer fararom T ’(";)‘ G(f;;
3797 ST T Bl 80,000
2 L Ie L 1 < A A I p—
____________ I
3T I AT @ o 60,000

@ 100 YGF & 1,000 37 v W
T 80 wiq i1 Wi AT or qun i
10% & S 9 g fear = ar &
T AT T T el i IX 8407

3797 &0T Gl E12= B Y p—
N e 11 A AN I —

(X 70 U 3791 I 3T T T 80 WS, 800
TS T I T

3797 BL0T T am | | e
L= 2 I o A KN RN pp—

(@07 TR T 3T o O T o) T
T ISt Fo W H IR
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(a) Fill in the blank spaces in the journal entries given below :

Date Particulars F Dr.® | Cr.(®
Share Capital A/c. Dr.| | -
——————————————————————— Dr. e

To Share Forfeited A/c 6,000
To Share Allotment A/c | | | —mm—m-
To Share First CallA/c | | | ===m-

(Being 2,000 shares of I 10 each
% 8 called up issued at a premium of
¥ 2 per share forfeited for non-
payment of allotment of ¥ 5 per
share including premium and first
call of X 2 per share)

Bank A/c. Dr. 19,600

To Share Capital Alc | | | e

(Being 1400 shares reissued for
T 19,600 as fully paid up).

Share Forfeited A/c. Dr.| | e | ooeeee

To Capital Reserve A/c. | | | =—==—--

(Being profit on reissue of forfeited
shares transferred to capital reserve)

67/3 10
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(b) Fill in the blank spaces in the journal entries given below :

Date Particulars F Dr. Cr.
®) ®)
Share Capital A/c. Dr. 80,000
To Share Forfeited A/c. | | | ===
0 N I
To Share first call A/c. 60,000

(Being 1000 shares of ¥ 100 each,
T 80 called up issued at a discount
of 10% forfeited for non-payment
of first call)

Bank A/c. Dr. 56,000
————————————————————— Dr. e
Share Forfeited A/c. Dr.| |-

To Share Capital A/e. | | | -

(Being 800 shares reissued at I 70
per share I 80 paid-up)

Share Forfeited A/c. Dr.| |-

To Capital Reserve A/c. | | | ===

(Being profit on reissue of forfeited
shares transferred to capital reserve)
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15. 9o, IS a0 ToeH Ush w0 H WIRIRR o a7 3:2:1 & U | oy died & | 30 SH, 2014
I IR HY B {qee - H Mo forar | 39 fafy & v &1 fefd-foero e ger g ar: 6

s s
(9 ®
TARR 50,400 | IHE 13,700
fTereT IaR-Fed i 10,000 | @i 20,100
Hfed &y 12,000 | 38R 62,600
IS forerer 16,000
o 30,000 TR 20,000
ERs| 20,000
EElIRE] 10,000 60,000
1,32,400 1,32,400

Tl S Sget T2 IFarstt B I = TR S T
(37) 9@ = T9aeT & T 18,000 H o fomam |

(@) T A EH T 17,500 H o forar a2 ofed = FreR o g Jod W of o |
(¥) T ERI ¥ T 60,500 W §T |

() SRR ol U7 A BT T T agett =4 4,500 4 |

S G, TS QT T TERRT o il G AR Hhifsw |
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Bhuvan, Suraj and Ibrahim were partners in a firm sharing profits in the ratio of 3 : 2 : 1.
On 30" June, 2014, they decided to dissolve the firm. Following was the Balance
Sheet of the firm on that date.

Amount Amount
Liabilities Assets
) )
Creditors 50,400 | Cash 13,700
Investment Fluctuation Fund 10,000 | Stock 20,100
Reserve Fund 12,000 | Debtors 62,600
Capitals : Investments 16,000
Bhuvan 30,000 Furniture 20,000
Suraj 20,000
Ibrahim 10,000 60,000
1,32,400 1,32,400

The assets were realized and the liabilities were paid off as follows :
(a) Investments were taken over by Bhuvan for I 18,000.

(b) Stock was taken over by Suraj for I 17,500 and furniture was taken over by
Ibrahim at book value.

(c) 60,500 were realized from the debtors.
(d) Creditors were settled in full and realization expenses were I 4,500.

Prepare Realisation account, Cash account and Partners’ Capital accounts.

16. TRT feAfHes ot Ustishd Ostt € 10,00,000 & ST T 100 Tedeh o GHAT 3190 § fooferd & | e
ST BT 84,000 37T ol W 9T FHiTaa s o1 w&are fomar | Ofer 1 e @ 2 ot -

3MARH TX- T 30 T 379

3Meied W- T 40 ia 3797 (SHfem afe)

T AT ST e W= T 50 Ui 379

80,000 3T & feTT 3T I g¢ |

71 =t Sigwt Tt Tfer o &1 77

200 3791 % U YRE, T o ST qAT =T TR B I el 64T |

400 39T % Teh YR, TRH = a1 AT T T el {6 |

AT 7 TG T TRE % 3TN BT 807 Y o |

3G YT g7 TR T 39T i ¥ 80 Wi 3791 YT MRt G e T |

I THRAT & TTT AT Sl Ahg Fal qAT ISTHa § Hfafeeat i | 8
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Dogra Ltd. had an Authorised capital of ¥ 10,00,000 divided into Equity shares of
T 100 each. The company offered 84,000 shares to the public at premium.

The amount was payable as follows :

On Application — X 30 per share

On Allotment — X 40 per share (including premium)

On First & Final call — X 50 per share.

Applications were received for 80,000 shares.

All sums were duly received except the following :

Lakhan, a holder of 200 shares did not pay allotment and call money.
Paras, a holder of 400 shares did not pay call money.

The company, forfeited the shares of Lakhan and Paras subsequently, the forfeited
shares were reissued for I 80 per share fully paid-up. Show the entries for the above
transaction in the cash book and Journal of the company.

ar/OR

ST e s 7 T 10 U8% & 1,00,000 FHAT 3790 61 10% g ¥ A fomar =it T 2
AT G, T 3 3MEeT UT 7 T 2 UAW 7 aH M ek 0T S 47 | 1,50,000 379
T STTEE W U 1 50,000 39T % STORH BT WI-UF U T TT qAT Y6 AT YT Y
L |

YT, T IR = 310 3,000 3790 U ST T BT I Fal [, 3T 39 TRT
T A T2 AT o 91 Y TS |

T 3RTIR, Ve, ST o 700 3197 9, F AT ATTAIST BT PIAA eI P T FHY
fsam |

T SR, Te, [T I 1,000 3197 &, F Uerq o7 | ITeqT T I Tél
o | 39 3TN 1 BT Y forn T | BT R T SN Wi % 11 Wi ST Ul VR U
itee e fear T |

STRIFT THGAT o TTT S Sht JRAehl | STevaeh ST Ut hitey |

‘Kaya Fab Ltd.” issued 1,00,000 equity shares of I 10 each at a discount of 10%
payable as ¥ 2 on application; X 3 on allotment and ¥ 2 each on first call and final call.

Applications were received for 1,50,000 shares. Applicants of 50,000 shares were sent
letters of regret and application money was refunded. Madhur, a holder of 3000 shares
failed to pay allotment money which he paid along with the first call.

Rohan, a shareholder holding 700 shares paid both the calls along with allotment.
Sohan a holder of 1000 shares did not pay the first call and the final call. His shares
were forfeited. The forfeited shares were reissued at ¥ 11 per share as fully paid-up.
Pass necessary journal entries for the above transaction in the books of the company.
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17. 31 9T, 2014 0 3T0a 721 e & fefa-foeror =1 v o - 8
. e o e
i Q) e Q)
AR 26,000 5% 20,000
HHEART i fy 16,000 | =% 30,000
IR &ffeafa fry 30,000 | 38R 44,000
ST T : T N &
feTT e 2,000 | 42,000
Afmd 1,10,000 T T AR 1,20,000
forem 60,000 1,70,000 | =TT 20,000
AT Qe 10,000
2,42,000 2,42,000
T o 1 3 e 3 e o il e o e T e
(30 ¥ 2,900 % & T MfeIrad fohd ST |
@) To=m =3 = & T 35,000 H A foma |
(@) WH I S S Goaish 3 40,000 a1 7T | T SR 39T St Tt Wiy e
IS IR2 1
® To ST ISt o e U WIRERT S ISt 1 GHIESH feea @ OST % 3TER
W AT T | 39 T feifq SFER WERR Aee o e SR ke T
fopar T |
TR WA TAT TIRERT % UST @ AR ST |
Following is the Balance Sheet of Amit and Vidya as at 31* March, 2014.

Liabilities Am(?)unt Assets Am(?)unt
Creditors 26,000| Bank 20,000
Employees Provident Fund 16,000| Stock 30,000
Workmen’s Compensation 30,000| Debtors 44,000
Fund Less : provision for
Capitals : bad debts 2,000 | 42,000

Amit 1,10,000 Plant and Machinery 1,20,000
Vidya 60,000 1,70,000| Goodwill 20,000
Profit and Loss Account 10,000
2,42,000 2,42,000
67/3 15 [P.T.O.
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On the above date Chintan was admitted as a partner for 1/4 share in the profits of the

firm with the following terms :

(a) ¥ 2,900 will be written off as bad debts.
(b) Stock was taken over by Vidya at ¥ 35,000.
(c) Goodwill of the firm was valued at ¥ 40,000. Chintan brought his share of

goodwill premium in cash.

(d) Chintan brought proportionate capital and the capitals of the other partners were
adjusted on the basis of Chintan’s capital. For this necessary cash was to be
brought in or paid off to the partners as the case many be.

Prepare Revaluation Account and Partners’ Capital Accounts.

3Uar/OR

YT, FYY qT THeTel U ®H o WIERR & q91 AT 50%, 30% 9T 20% o sed o |
31 |, 2014 i IR FEfd-faeror f7 ueh o

. T o e
LE e wefaat

® ®
[GErS 34,000 | Tk 68,000
iy Y 10,000 | ¥ 38,000

FereT Sa-geme iy 20,000 | 38R 94,000

i I ; WEH= 6.000 88,000
[GIc2) 1,40,000 IEEN 80,000
oG 80,000 =i 40,000
3,34,000 3,34,000

ST Tl T HGY F BT FeUT ThaT T TAheT qT TeTer F 71 ¥/t WX ®H i =]

T 1 A forar

(31)  WH I T BT Jeaish T 1,02,000 THAT 727 TAT HYX & 317 B @A BT GHASH HH
T =] T Aol TEISRI o ISt @rdl | fohar ST |
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@) HER &fdqgid & T 12,000 T 1 TH a7 97 q=1 A & T 30,000 7% FH HaT
= |

(@) T O o e W i ¥ 2,000 ¥ B fHAT S |

(@) HET T 20,600 FT TG TIA AT ST T2 9 H I H0T @I H SN H
fea ST, fSept ST J1 e fhal | 10% Hided sl &3S 32 Qied fohaT Se |

(@) AR T FeTer B Gl 1 39k ot STUT | TSt fohar serm | f5rges fere sit
off Tt et 2 & 918 I ST A1 91 3BT ST T ST |

eI R I T TEIERI & ISt @I G’ iy |

Lokesh, Mansoor and Nihal were partners in a firm sharing profits as 50%, 30% and
20% respectively. On 31" March, 2014, their Balance Sheet was as follows :

Liabilities Anzg;mt Assets Anzg;mt
Creditors 34,000| Cash 68,000
Provident Fund 10,000 Stock 38,000
Investment Fluctuation Fund 20,000| Debtors 94,000
Capitals : Less : Provision 6,000 88,000
Lokesh 1,40,000 Investment 80,000
Mansoor 80,000 Goodwill 40,000
Nihal 50,000 2,70,000| Profit & Loss 20,000
3,34,000 3,34,000

On the above date, Mansoor retired and Lokesh and Nihal agreed to continue on the

following terms :

(a) Firm’s goodwill was valued at the I 1,02,000 and it was decided to adjust

Mansoor’s share of goodwill into the capital accounts of the continuing partners.

(b) There was a claim for workmen’s compensation to the extent of ¥ 12,000 and

investments were brought down to ¥ 30,000.
(c) Provision for bad debts was to be reduced by I 2,000.

(d) Mansoor was to be paid T 20,600 in cash and the balance will be transferred to
his loan account which was paid in two equal instalments together with interest
@ 10% p.a.

(e) Lokesh’s and Nihal’s capital were to be adjusted in their new profit sharing ratio
by bringining in or paying off cash as the case may be.

Prepare Revaluation Account and Partners’ Capital Accounts.

67/3 17 [P.T.O.
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(Option-1)

(Forefrar fererrwit aot fergererom,

(Analysis of Financial Statements)

18. “idet feifice’ U fomia HHoT & | =] oY H A {6 T Ush FOT W AT o I
T 1 for Tfcfater o ST JRIET ST 2 1

(31 THaer widfafy |
@) o niafary |
@) forda T v i At |
®) vETeH Tidary |

‘Koval Ltd.” is a financing company. Under which activity will the amount of interest
paid on a loan settled in the current year be shown :

(a) Investing activity
(b) Financing activity
(c) Both Financing and Operating activities

(d)  Operating activity

19. off Timee fSooit § Yoo &1 4add Har o 991 Usel auf o SHA 3T o 31ioid
T | Al ST ™ # O BT TRl of 997 39 o 39 SifaRed fo
SMETIAHAT oY | 7Y SATIHATST Bl T FHA o [T HHHT 7 T 30,00,000 S THAT 3790
T fam | 28 T 20,00,000 Ht TH FHRIHT A & 5T a1 | 384 T 2,00,000 Ht
YT 1 FHeat JTeT ff TR | =16] a9 | HEA! B IF o9 T 15,00,000 T |

SUET el § TR Tareredr g1 Ushe ae’ I hifsT | 1

‘Shri Ltd.” was carrying on a business of packaging in Delhi and earned good profits
in the past years. The company wanted to expand its business and required additional

funds. To meet its requirements the company issued equity shares of I 30,00,000.
It purchased a computerized machine of I 20,00,000. It also purchased raw material

amounting to I 2,00,000. During the current year the Net Profit of the company was
< 15,00,000.

Find out ‘Cash flows from operating activities’ from the above transactions.
67/3 18
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20. @ Aot selaei-eg fafmees’ 1 vay Feers of | a8 FHA & fo 3rest o aer oy
AT T WT A1 | U Afdeh SIRENI & 9 H o 307 ST &l 3ooid o | {ovamd
TEAT 97 | 98 Ueh UHT At o7 f9 3Rl Thesell dlishl ¥ el T ST T i STe9dehd]
I TEAMT | Al Selaei-a fafgds’ & 31 |1E, 2013 T&7 2014 I UG g Ul 6

AT T JeHTeH [FaoT 7 TR ¢ 4
feramor AT | 2012-13 | 2013-14 R | % uRada
W ) @ | "RE
()
T 3T 14,00,000 | 18,00,000 |  4,00,000 |  28.50
0T HHER! feqem =g 4,00,000 | 5,00,000 | 1,00,000 |  25.00
HT IS AT 10,00,000 | 13,00,000 |  3,00,000 |  30.00
K @ 30% 3,00,000 | 3,90,000 90,000 |  30.00
HT T AT 7,00,000 | 9,10,000 | 2,10,000 |  30.00

(31) 31 M, 2013 T 2014 I TG & aTcT a6t o [T Y5 M SFIA Sl 0T i |
() ST Efd o GHST B I 6T ST aTet 6l 31 godi i Ted HiT |

Nishit was the Managing Director of ‘Lalita Electronics Ltd’. He had been earning
good revenues and profits for the company. He believed in giving respect to his
subordinates as his moral responsibility. He was the one who recognized the need to
find ecofriendly ways to treat waste. Following is the Comparative Statement of Profit
and Loss of ‘Lalita Electronics Ltd.” for the years ended 31* March, 2013 and 2014.

Particulars Note | 2012-13 | 2013-14 | Absolute | Percentage
No. Change Change
® ®
®
Revenue from Operations 14,00,000 | 18,00,000 4,00,000 28.5
Less : Employee benefit expenses 4,00,000 | 5,00,000 1,00,000 25
Profit before tax 10,00,000 | 13,00,000 3,00,000 30
Tax @ 30% 3,00,000 | 3,90,000 90,000 30
Profit after tax 7,00,000 | 9,10,000 2,10,000 30

(a) Calculate Net Profit ratio for the years ending 31* March, 2013 and 2014,

(b) Identify any two values which are being communicated to the society in the
above case.

67/3 19 [P.T.O.
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o oo

AR TamT & ol TPafd-HoT AT S TUMT HiT -

4

fafantster gt 40,00,000

e 2,40,000

e 7,00,000

SR i 4,00,000

{[hs TAT Xhg o3 3,60,000

TEAT 37T g 22,50,000

8% RUTAA 18,00,000

ST G 3,40,000

ST (GM-E1 faraRoT 1 9) (50,000)

From the following information, calculate Total Assets to Debt Ratio :

4

Capital Employed 40,00,000
Investment 2,40,000
Plant 7,00,000
Trade Receivables 4,00,000
Cash and Cash Equivalents 3,60,000
Equity Share Capital 22,50,000
8% Debentures 18,00,000
Capital Reserve 3,40,000
Surplus (Balance in statement of Profit and Loss) (50,000)

(31) I AU, 1956 T Gl VI, 9T [ & SFAR 7 A= ot foh-TohT gy iiueht aen

3Y-IMNTRT o SFaTd o o feifd faeror & geimar s
() T AR

(i) Z=HTH

(ili) Seh-STruferee

(iv) dvs

forerar fereror fageioor & foheel St SE9aT o Jooid HIfeT |

Under which major headings and sub-headings the following

C))
(a)

items will be

shown in the Balance Sheet of a Company as per Schedule VI, Part I of the

Companies Act, 1956 :
(1)
(i) Trademarks

(i11) Bank-overdraft

(iv) Bonds

State any two objectives of financial statements analysis.

Loose tools

(b)
20
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31 |, 2014 i ] feafaes w1 fefq-faeror e yer o

b i 2013-14 | 2012-13
@ ®
I. QAT aAr a
(1) sivrames fAfiat
(30 i S 40,00,000| 30,00,000
(&) T A 1 | 10,00,000] 6,00,000
(2) 3= TTATE
ST T 6,00,000|  4.00,000
(3) e AT
(3) AN STA 3,00,000|  4,00,000
(F)  TUHIAN T 2 1,40,000|  1,20,000
E3 60,40,000| 45,20,000
1.  uRemfaat
(1) 3= gRaetaat
(37 T gt
(i) o oRwEEfE 3| 38,00,000/ 30,00,000
(i) 3T aRgwrat 4 9,40,000|  5,40,000
(2) = uREwtaEt
(31) I (ATeTgE) 500,000/  3,20,000
(F) AR wiat 4,20,000]  4,20,000
(F) UHg qAT hg oA 3,80,000( 2,40,000
A 60,40,000| 45,20,000
21
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it e

S P— 31 3(?2)014 31 3(?2)013
1. |99 ud enys
SR (-1 fereor s 9rm) 10,00,000 6,00,000
2. | T Wee
T WTEE 1,40,000 1,20,000
3. | g Rt
ENIED 42,00,000 33,00,000
TEHET e (4,00,000) (3,00,000)
4. | 3T Ut
e 9,40,000 5,40,000

T=Teiad GaESHT 6 &9 § W@ §T UhE VaTe a0l R iy
Y F I T 40,000 NI I TH B, 19 T THHT Goga™ T 30,000 T, T T 9,000 H

o fem T |
Following is the Balance Sheet of Sreshtha Ltd. as on 31% March, 2014.
Particulars w{:e 2013-14 | 2012-13
. (9] (9]
1. EQUITY AND LIABILITIES
(1) Shareholders Funds
(a)  Share Capital 40,00,000| 30,00,000
(b) Reserves and Surplus 1 10,00,000 6,00,000
(2) Non-Current Liabilities
Long Term Borrowings 6,00,000 4,00,000
(3) Current Liabilities
(a) Trade Payables 3,00,000 4,00,000
(b)  Short Term Provisions 2 1,40,000 1,20,000
Total 60,40,000| 45,20,000

Get More Learning Materials Here: &
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11. ASSETS
(1) Non-current Assets
(a) Fixed Assets
(i) Tangible assets 3 38,00,000| 30,00,000
(i) Intangible assets 4 9,40,000 5,40,000
(2) Current Assets
(a) Inventories 5,00,000 3,20,000
(b) Trade Receivables 4,20,000 4,20,000
(c) Cash and Cash Equivalents 3,80,000 2,40,000
Total 60,40,000| 45,20,000
Notes to Accounts :
S. No. Particulars As on 31-3-2014 | As on 31-3-2013
9 9
1. |[Reserves and Surplus
Surplus (Balance in Statement of Profit
and Loss) 10,00,000 6,00,000
2. |Short Term provisions
Provision for tax 1,40,000 1,20,000
3. [Tangible Assets
Machinery 42,00,000 33,00,000
Accumulated Depreciation (4,00,000) (3,00,000)
4.  [Intangible Assets
Goodwill 9,40,000 5,40,000

Prepare a Cash Flow Statement after taking into account the following adjustment :

During the year a piece of machinery costing I 40,000 on which accumulated

depreciation was ¥ 30,000, was sold for < 9,000.

WAT — 7T
(fapea-2)
PART -C
(Option-2)
(e daiEA)

(Computerized Accounting)

TS 2961 | YR Sl ST ool 7 “Thieg” ol o1 &
(31)  2TCT T FeaE TR |

@) TTARAA |

@) 9 I &t dfed |

() T I IHR |
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The term ‘Field’ as applied to database table means :
(a) Vertical column of the table.

(b) Name of the table.

(¢) Horizontal row of the table.

(d) Size of the table.

19.  ATERIcT TiEieh Ul o el § aredd ¢ 1

(37)  SAEHINTF THGAT 1 fOwemor qor iTeieH, dede, em-gi faeror qar fefq-faearoer
T |

(@) BT G HUTIAT 1 AT @i YOl | aRee |
(@) TSR qd1 Geaay |
@ 9 U g, Heliueer 91 7Sy |

The components of ‘Computerized Accounting System’ refer to

(a) Analysis and recording of business transactions, preparation of trial balance,
statement of Profit and Loss and Balance Sheet.

(b) Transforming manual accounting system to computerized accounting system.
(c) Hardware and Software.

(d) CPU, Keyboard and Mouse.

20. TTeT % T PRI | A1 AT T o faf= awali sl TUHT SIS | 4

Enumerate different elements of a chart or a graph in pictorial presentation of data.

21. T T SUANT YA §U “Sh-THTIH [Teror a9 & RO T Sooid HiTT | 4

State the steps to construct a ‘Bank Reconciliation Statement’ using Tally.

22. ‘U FGEE % BT Pl HP UGANTAT F TRIT T@ i TEahal &l & I” Hg (CAS)
T 57 forioemet sl GHeET St sqadd ! MO=Ed ol S=I0 W& § FeEar id & | 4

‘A business data needs to be guarded from its competitors.” Explain any two features
of CAS which help a business to maintain its secrecy.

23. 39 29 HT AW IITST ST T AR % ST & Iedd TR & b STAAHATCHS T ¢ |
Tk okl Te ATl o oo HiTT | 6

Name the table which is an interactive way to quickly summarize large amounts of
data. State its any five advantages.

67/3 24
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3 4 1 Q. At the time of retirement...................... is debited:
Ans. 1 Mark
(b) to the capital accounts of all the partners in their old profit sharing ratio.

6 3 2 Q. Differentiate between.............ccccccu..... "Profit and Loss Suspense Account’.
Ans. 1 Mark
Basis Profit & Loss Appropriation Account | Profit & Loss Suspense Account
Preparation Profit & Loss Appropriation A/c is Profit & Loss Suspense A/c is
prepared to distribute profit among | prepared to calculate profit for a
partners according to the provisions | particular time period before the
of partnership deed or Partnership end of the accounting year.

Act.
- - 3 Q. Shahzad, Raja and Sohan.............cccevveeeennnnnn. of your answer.

Ans. No, he is not correct. (2 + %)
Reason: Because the loan was given before he became the partner. =
1 Mark

- - 4 Q. When forfeited share.................... cannot exceed:
Ans. 1 Mark
(c) The amount received per share on forfeited shares.

4 5 5 Q. Name the account ...........ccceereeeeeennnnen. have been redeemed.
Ans. General Reserve Account. 1 Mark
1 2 6 Q. When a new ......ccceeueeceennns credited to:. 1 Mark
Ans. (c) Capital Accounts of Old Partners.

- - 7 Q. The average profit......ccccccceeeerreeeenee. super profit.

Ans.

Average Profit = ¥ 2,50,000, Overvaluation of Stock = 10,000

Average Profit = 2,50,000 - 10,000 = X 2,40,000 @ =
3 Marks
Normal Profit = Capital Investment * Normal Rate of Return = 14,00,000 * 15/100

=% 2,10,000 @

Super Profit = 2,40,000 — 2,10,000 = ¥ 30,000 @
Goodwill = 30,000 * 4 =X 1,20,000

- - 8 Q. Ekta Ltd.....ccccovvurreencrennnnen 8% Debentures.
Ans.
Books of Ekta Ltd.

Journal
Date Particulars LF | Dr.Amt Cr. Amt
) )
i Bank A/c Dr. 25,00,000 A
To 8% Debenture Application A/c 25,00,000
(For application money received on 10,000 8%
Debentures @ % 250 each)
ii. 8% Debenture Application A/c Dr. 25,00,000
To 8% Debenture A/c 25,00,000
(For application money adjusted)

%

28
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iii. 8% Debenture Allotment A/c Dr. 25,00,000

Loss on issue of debenture A/c Dr. 5,00,000 1%
To 8% Debenture A/c 25,00,000
To Premium on redemption of debenture A/c 5,00,000

(For allotment money due)

iv. Bank A/c Dr. 25,00,000
To 8% Debenture Allotment A/c 25,00,000 Y
(For allotment money received) =
3 Marks
7 8 9 Q. ‘Nandan Ltd. .......cccoerrreemennnnceens to the society.
Ans.
Books of Nandan Ltd.
Journal
Date Particulars LF Dr () cr (%)
i Bank A/c Dr. 50,00,000
To Equity Share Application & Allotment A/c 50,00,000 %
(For application money received on 50,000 equity
shares of 100 each at par)
ii. Equity Share Application & Allotment A/c Dr. 50,00,000 %
To Equity Share Capital A/c 50,00,000
(For equity share application money transferred
to share capital A/c)
iii. Bank A/c Dr. 40,00,000
To 10% Debenture Application & Allotment A/c 40,00,000 Y
(For application money received on 80,000
10%debentures of X 50 each )
iv. 10% Debenture Application & Allotment A/c  Dr. 40,00,000
To 10 % Debentures A/c 40,00,000
(For amount transferred to debenture account) %
Value which the company wants to communicate to the society (Any one):
e Welfare of employees 1

Environment awareness _
Employment in the backward areas 3 M_arks
Spreading literacy

(OR any other suitable value)

Note: In case combined entries for issue of shares and debentures have been passed full
credit is to be given.

10 |7 |10 | Q.On 1% April 2012.......covuereerereenerernnnes 9% debentures.
Ans.
Journal
Date Particulars LF Dr. Amt Cr. Amt
) )
i Own Debenture A/c Dr. 37,600
29
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Expenses on purchase of own debentures A/c  Dr. 1,000 1%
To Bank A/c 38,600

(For purchase of own debentures )

ii. 10% Debenture A/c Dr. 40,000
To Own Debenture A/c 37,600 1
To Profit on redemption of Debenture A/c 1,400
To Expenses on purchase of own debenture 1,000

AJc

(For own debentures purchased being

cancelled)
iii. Profit on redemption of Debenture A/c Dr. 1,400
To Capital Reserve A/c 1,400

%

(For profits on cancellation of debentures =
transferred to capital reserve ) 3 Marks

- - 11 | Q. Ashu, Sonal..........cccceeeuen. retirement.
Ans.
Journal
Date Particulars LF Dr (%) cr (%)
i. | Ashu’s Capital A/c Dr. 36,000
Sonal’s Capital A/c Dr. 27,000 1%
Divya’s Capital A/c Dr. 18,000
To Goodwill A/c 81,000

( For the existing goodwill written off in the old

ratio)

ii. | General Resrve A/c Dr. 54,000
To Ashu’s Capital A/c 24,000 1
To Sonal’s Capital A/c 18,000
To Divya’s Capital A/c 12,000

( For the amount of general reserve distributed

among the partners in old ratio)

iii. | Divya’s Capital A/c Dr. 60,000

To Ashu’s Capital A/c 60,000 1%

(For the adjustment made for goodwill on

Ashu’s retirement)

Working Notes: Calculation of Gaining / Sacrificing Ratio

Sonal =3/9-1/3 =nil =
Divya = 2/9 — 2/3 = -4/9 (Gain) 4 Marks

12 | 11 | 12 | Q. Priya, Karam and Anna.............c......... to his executors.
Ans.
Dr. Karam’s Capital A/c Cr.
Particulars | Amount (%) Particulars Amount (X)
To Advertisement Y% 40,000 | By Balance b/d 1,20,000 %
Suspense A/c By Loan A/c @ 1,00,000
To Karan’s Executor 3,65,000 | By Interest on Loan A/c 1,000
30
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AJc By Reserve Fund A/c 60,000
By P/L Suspense A/c @ 4,000 | | =
@ By Priya’s Capital A/c 90,000( 14) 4 Marks
By Anna’s Capital A/c 30,000 11
4,05,000 4,05,000
- - 13 | Q. On March 31%, 2014.........ccceeuvevrenernenens rectifying entry.
Ans.
Journal
Date Particulars LF Dr () cr(X)
2014 Chahat A/c Dr. 5,400
Mar 31 To Ekta’s Capital A/c 5,400 2
(Being interest on capital and interest on
drawings omitted, now adjusted)
Working Notes:
Calculation of Opening Capital :
Ekta Ankit Chahat
Closing Capitals 1,50,000 2,10,000 2,70,000
Less: Profits (20,000) (40,000) (60,000) 5
Add: Drawings 24,000 24,000 24,000
Opening Capitals 1,54,000 1,94,000 2,34,000
Table showing adjustment:
Ekta Ankit Chahat | Total
Interest on Capital (Cr.) 15,400 19,400 23,400 58,200
Interest on Drawing (Dr.) 600 600 600 1,800 2
Net (Cr.) 14,800 18,800 22,800 56,400
Profits already distributed (Dr.) 9,400 18,800 28,200 56,400 =
Net Effect 5,400 nil 5,400 --- 6 Marks
13 |15 | 14 | Q. (a) Fillin the blank........cccccuuuueeeeen. given below:
Ans. (a)
Journal
Date Particulars LF Dr. Amt Cr. Amt
) )
Share Capital A/c Dr. 16,000
Securities Premium Reserve A/c Dr. 4,000
To Share Forfeited A/c 6,000 1
To Share Allotment A/c 10,000
To Share first Call A/c 4,000
(Being 2,000 shares of ¥ 10 each X 8 called up
issued at a premium of X 2 per share forfeited
for non payment of allotment money of ¥ 5
per share including premium and first call of ¥
2 per share)
Bank A/c Dr. 19,600
To Share Capital A/c 14,000
To Securities premium reserve A/c 5,600
(Being 1400 shares reissued for ¥ 19,600 as 1
fully paid-up)
31
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Share forfeited A/c Dr. 4,200
To Capital Reserve A/c 4,200
(Being profit on reissue of forfeited shares
transferred to capital reserve) 1
(b)
Journal
Date Particulars LF | Dr. Amt Cr. Amt
) )
Share Capital A/c Dr. 80,000
To Share Forfeited A/c 40,000
To Discount on issue of shares A/c 10,000
To Share first Call A/c 60,000 1
(Being 1,000 shares of ¥ 100 each. X 80 called
up issued at a discount of 10% forfeited for
non payment of first call)
Bank A/c Dr. 56,000
Discount on issue of shares A/c Dr. 8,000
To Share Capital A/c 64,000
(Being 800 shares reissued @ X 70 per share
% 80 paid-up)
Share forfeited A/c Dr. 8,000 1
To Capital Reserve A/c 8,000
(Being profit on reissue of forfeited shares
transferred to capital reserve)
1
6 Marks
14 | 13 | 15 | Q. Bhuvan, Suraj and Ibrahim..................... Capital Accounts.
Ans.
Realisation A/c
Particulars Amt () Particulars Amt (%)
To Stock 20,100 | By Sundry Creditors 50,400
To Debtors 62,600 | By Investment Fluctuation 10,000
To Furniture 20,000 | Fund A/c
To Investments 16,000 | By Buwan’s Capital A/c 18,000 2%
To Cash (Sundry creditors) 50,400 | (Investments)
To Cash (Exp.) 4,500 | By Suraj’s Capital A/c (Stock) 17,500
To profit Transferred to By lbrahim’s Capital A/c 20,000
Partners’ Capital A/c: (Furniture)
Bhuvan 1,400 ~ By Cash A/c (Debtors) 60,500
Suraj 933 |
lbrahim 467 - 2,800
1,76,400 1,76,400
Partner’s Capital A/c
Particulars Bhuwan Suraj | Ibrahim | Particulars Bhuwan | Suraj | lbrahim |
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() ) ) () ) )
To Realisation 18,000 17,500 | 20,000 | By Balance b/d 30,000 | 20,000 | 10,000
Alc By General 6,000 4,000 2,000
19,400 7,433 --—- | Reserve A/c 2
To Cash A/c By Realisation 1,400 933 467
A/c
By Cash A/c
— | 7,533
37,400 | 24,933 | 20,000 37,400 | 24,933 | 20,000
Dr. Cash A/c Cr.
Particulars Amount (%) Particulars Amount (%)
To Bal. b/d 13,700 | By Realisation (creditors) 50,400 1%
To Ibrahim 7,533 | By Realisation A/c 4,500
To Realisation A/c 60,500 | (Expenses)
(Debtors) By Bhuwan’s Capital A/c 19,400
By Suraj’s Capital A/c 7,433 -
6 Marks
81,733 81,733
16 | 17 | 16 | Q. Dograltd....cccccorvemuuerrreannnnnnnns of the company.
Ans.
Books of Dogra Ltd.
Journal
Date Particulars LF Dr. Amt Cr. Amt
) )
i. Equity Share Application A/c Dr. 24,00,000
To Equity Share Capital A/c 24,00,000 A
(For application money received on 80,000
shares)
ii. Equity Share Allotment A/c Dr. 32,00,000
To Equity Share Capital A/c 16,00,000
To Securities premium/ Securities premium 16,00,000 1
reserve A/c
(For equity share allotment made)
iii. Equity Share first & final call A/c Dr. 40,00,000
To Equity Share Capital A/c 40,00,000
(For first call money due on 80,000 shares) %
iv. Equity Share Capital A/c Dr. 60,000
Securities premium/ Securities premium
reserve A/c Dr. 4,000 1
To Share Forfeiture A/c 26,000
To Equity share allotment A/c 8,000
To Equity Share first Call A/c/ Calls in arrearA/c 30,000
(For 600 shares forfeited)
V. Share Forfeiture A/c Dr. 12,000
To Equity Share Capital A/c 12,000
(For forfeited shares reissued)
%
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vi. Share Forfeiture A/c Dr. 14,000
To Capital Reserve A/c 14,000
(For forfeiture of reissued shares transferred) %
Dr. Cash Book (Bank Column Only) Cr.
Particulars Amount (%) Particulars Amount (%)
To Equity Share Application A/c 24,00,000 | By Balance C/d 96,10,000
To Equity Share Allotment A/c 31,92,000
To Equity Share first & final call 39,70,000
Alc
To Equity Share Capital A/c 48,000 4
96,10,000 96,10,000 =
8 Marks
16 |17 | 16 | Q.KayaFab Ltd'.......ccccerrrrrreunnncccennnnees of the company.
OR | OR | OR | Ans.
Books of Kaya Fab Ltd.
Journal
Date Particulars LF | Dr. Amt Cr. Amt
®) )
i. Bank A/c Dr. 3,00,000
To Equity Share Application A/c 3,00,000 %
(For application money received)
Equity Share Application A/c Dr. 3,00,000
i To Equity Share Capital A/c 2,00,000
To Bank A/c 1,00,000 1
(For application money transferred to share
capital )
iii. Equity Share Allotment A/c Dr. 3,00,000
Discount on issue of shares A/c Dr. 1,00,000
To Equity share Capital A/c 4,00,000 %
(For allotment money due)
iv. Bank A/c Dr. 2,93,800
To Equity share Allotment A/c 2,91,000
To Calls in Advance A/c 2,800
(For allotment money received in advance for 1
700 shares and not received on 3000 shares)
V. Equity Share first Call A/c Dr. 2,00,000
To Equity share capital A/c 2,00,000
(For first call due) Y
Vi. Bank A/c Dr. 2,05,600
Calls in advance A/c Dr. 1,400
To Equity Share First Call A/c 1,98,000
To Equity share allotment A/c 9,000
(For first call received except on 1000 shares) 1
vii. Equity share second call A/c Dr. 2,00,000
To Equity share Capital A/c 2,00,000
(For second call due on 1,00,000 shares) A
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viii. Bank A/c Dr. 1,96,600
Calls in advance A/c Dr. 1,400
To Equity share second call A/c 1,98,000
(For second call received except on 1000 1
shares)
iX. Equity Share capital A/c Dr. 10,000
To Share forfeiture A/c 5,000
To Equity share First Call A/c 2,000
To Equity share final call A/c 2,000
To Discount on issue of shares A/c 1,000
(For 1000 shares forfeited)
OR
Equity Share capital A/c Dr. 10,000 1
To Share forfeiture A/c 5,000
To Calls in arrears A/c 4,000
To Discount on issue of shares A/c 1,000
(For 1000 shares forfeited)
X. Bank A/c Dr. 11,000
To Equity share Capital A/c 10,000
To Securities Premium Reserve A/c 1,000
(For 1000 shares reissued @ ¥ 11 per share) %
Xi. Share Forfeiture A/c Dr. 5,000
To Capital Reserve A/c 5,000
(For share forfeiture transferred) %
8 Marks
17 |16 | 17 | Q. Followingis....ccccceerriiiirirrreennnnnnnnn. Capital Accounts.
Ans.
Revaluation A/c
Dr Cr
Particulars Amt (%) Particulars Amt (%)
To Bad Debts A/c 900 | By Stock A/c 5,000
To profit transferred to
Partner’s Capital A/c: 2
Amit 2,050
Vidya 2,050 4100
5,000 5,000
Partner’s Capital A/c
Particulars Amit Vidya | Chintan Particulars Amit Vidya | Chintan
) ) ) ) (X) )
To Goodwill 10,000 | 10,000 --- | By Balance b/d 1,10,00 | 60,000 -
AJc By Workmen 0 | 15,000 -
To P/LA/c 5,000 5,000 --- | Compensation 15,000
To Stock A/c ---| 35,000 --—- | Fund A/c
To Bank A/c 42,500 - --- | By Premium for
ToBalance | 74,550 | 74,550 | 49,700 | Goodwill A/c >,000 -
c/d By Revaluation 5,000 | 2,050 -
A/c 2,050
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By Bank A/c 42,500 | 49,700 =
— 8 Marks
1,32,050 | 1,24,550 49,700 1,32,050 | 1,24,550 49,700
17 | 16 | 17 | Q. Lokesh, Mansoor and Nihal.............. Capital Accounts.
OR | OR | OR | Ans.
Revaluation A/c
Dr Cr
Particulars Amt (%) Particulars Amt (%)
To Workmen 12,000 | By Provision A/c 2,000
Compensation Claim A/c By Loss transferred to
To Investment A/c 30,000 Partner’s Capital A/c
Lokesh -20,000 2
Mansoor -12,000
Nihal - 8,000 40,000
42,000 42,000
Partner’s Capital A/c
Particulars Lokesh | Mansoor | Nihal Particulars Lokesh Mansoor Nihal
(%) (X) () () (X) ()
To Mansoor’s 21,857 --- 8,743 | By Balance b/d 1,40,000 80,000 50,000
Capital A/c
By Lokesh’s --- 21,857 ---
To Goodwill 20,000 12,000 8,000 | Capital A/c
Alc
By Nihal’s --- 8,743 ---
ToP/LA/c 10,000 6,000 4,000 | Capital A/c
To Revaluation 20,000 12,000 8,000 | By Cash A/c -—- --- 4,286
A/c 6
To Cash A/c 4,286 20,600 -
To Mansoor’s --- 60,000 -
Loan A/c
To Balance ¢/d 63,857 --- | 25,543 8 Marks
1,40,000 | 1,10,600 | 54,286 1,40,000 1,10,600 54,286
PARTB
(Financial Statements Analysis)
18 |19 | 18 | Q. Koval Ltd....ccceevveeeeecirrrrrnnnnneees activity.
Ans. (d) Operating Activity 1 Mark
19 | 18 | 19 | Q. ‘ShriLtd.”...cccoerrrrenciirirnnciereenencerenns Transactions.
Ans. ¥ 15,00,000 1 Mark
22 (22 | 20 | Q. Nishit...cccceerrenceeenierenerennene above case.
Ans.
a) Net Profit Ratio
As on 31-03-2013 = Net Profit after tax / Revenue from operations x 100 2
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=7,00,000 / 14,00,000 x 100
=50%
As on 31-03-2014 = Net Profit after tax / Revenue from operations x 100
= 9,10,000 / 18,00,000 x 100 @
=51%
b) Values: (Any two)
e  Promoting healthy living.
e Participation of Employees in excess profits. 2
e Treating employees a part of the company.
e Ethical practices of company
o Hard work and honesty of employees. =
e Serving the organisation with dignity. 4 Marks
(Or any other suitable value)
- - 21 | Q. From the following............ccccceeuu..... loss.
Ans.
Total Asset to Debt ratio @
= Total Assets/ Long term debts
Total Assets =X 17,00,000@ =
Long Term Debt = ¥ 14,60,000 @ 4 Marks
Total asset to debt ratio = ¥ 17,00,000 / ¥ 14,60,000
=1.16:1 @
- - 22 | Q. (a) Under which........ccccuvrerrureererrunennnn. analysis.
Ans.
S.No. Items Headings Sub headings
1 Loose Tools Current assets Inventories 2
2 Trademarks Non Current assets Fixed Assets:
Intangible
3 Bank Overdraft Current liabilities Short term borrowings
4 Bonds Non current Liabilities | Long term borrowings
Q. (b) State....ccceeerreeneerreenneneennn. analysis.
Ans. (Anytwo)
e Assessing the earning capacity or profitability
e Assessing managerial efficiency
e To measure the solvency 2
e To make comparative study with other firms
e To measure the financial strength
e To provide useful information to management _
e (Or any other suitable objective) 4 Marks
23 | 23 | 23 | Q. Following.........cceevrreeennnnnns was sold.
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Ans.

Cash flow statement of Srestha Ltd.
For the year ended 31* March 2014 as per AS-3 (Revised)
Particulars ’ Details (%) ‘ Amount (%) ‘

38

Get More Learning Materials Here : & m &) www.studentbro.in



Cash Flows from Operating Activities:
Net Profit before tax & extraordinary items 4,00,000
Add: Non cash and non-operating charges
Provision for Tax 1,40,000
Depreciation on machinery 1,30,000
Loss on sale of machinery 1,000
Operating profit before working capital changes 6,71,000 2
Less: Increase in Current Assets
Increase in inventories (1,80,000)
Less: Decrease in Current Liabilities
Decrease in trade payables (1,00,000)
Operating profit after working capital changes 3,91,000 2
Less: Tax Paid (1,20,000)
Cash generated from Operating Activities 2,71,000
Cash flows from Investing Activities :
Purchase of machinery (9,40,000)
Sale of machinery 9,000 2
Purchase of Goodwill (4,00,000)
Cash used in investing activities (13,31,000) -
Cash flows from Financing Activities: 6 Marks
Issue of share capital 10,00,000
Money raised from long term borrowings 2,00,000
Cash from financing activities 12,00,000
1,40,000
Net increase in cash & cash equivalents
Add: Opening balance of cash & cash equivalents: 2,40,000
Closing Balance of cash & cash equivalents 3,80,000
PART C
(Computerized Accounting)
19 | 18 | 18 | Q. The term ‘Field................ means:
Ans. 1 Mark
(c) Name of the table
18 |19 | 19 | Q. The components of................... refer to:
Ans. 1 Mark
(a) Analysis and recording of business transactions, preparation of trial balance,
statement of Profit and Loss and Balance Sheet
22 | 21 | 20 | Q. Enumerate different..........ccccevvverrrinnnnnnns of data.
Ans. Different elements of Chart/ Graph are:
1. The Chart area. =
2. The Plot area. 4 Marks
3. The data points.
4. The horizontal (category) and vertical (Value) axis.
5. Thelegend
6. A chart and axis title.
7. A data label.
20 | 22 | 21 | Q. Statethe......ceeeuueerrrecnnnnnns using Tally.
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Ans.

The following are the steps to construct BRS in tally:

i Bring up the monthly summary of bank book.

ii. Bring your cursor to the first month and press enter. This brings up the vouchers for
the month. Since this is a bank account, an additional button F5: reconcile will be
visible on the right Press F5. =

iii.  The display now becomes an Edit screen in Reconciliation mode. The primary 4 Marks
components are: A column for the ‘ Bankers Date’.

iv.  The ‘Reconciliation’ at the bottom of the screen.

V. Balance as per company’s books.

vi.  Amounts not reflected in banks.
vii. Balance as per bank.
21 | 20 | 22 | Q. ‘A business data..........cceeeeeeeeeee. its secrecy.

Ans. The features which help to maintain secrecy (Any two):

1. Password security: Password is widely accepted security control to access the data.
Only the authorised person can access the data. Any user who does not know the
password cannot retrieve information from the system. It ensures data integrity. It
uses a binary encoding format of storage and offers access to the data base.

2. Data Audit: Audit feature of accounting software provides the user with
administrator right in order to keep track of unauthorised access to the data base. It
audit for the correctness of entries. Once entries are audited with adulterations, if
any, the software displays all entries along with the name of the auditor user and =
date and time of alteration. 4 Marks

3. Data vault: Software provides additional security for the imputed data and this
feature is referred as data vault. Data vault ensures that original information is
presented and is not tempered. Data vault password cannot be broken. Some
software uses data encryption method.

- - 23 | Q. Name the table......ccccccveeiiiiirirreennnnnnnn. advantages.

Ans. A format change, such as background cell shading or font colour that is applied to a cell
when a specified condition for the data in the cell is true.

Conditional formatting is often applied to worksheets to find:

Data that is above or below a certain value.

Duplicate data values.

Cells containing specific text.

Data that is above or below average.

Data that falls in the top ten or bottom ten values.

Benefits of using Conditional Formatting:

e Helps in answering questions which are important for taking decisions.
e Guides with help of using visuals.

e Helps in understanding distribution and variation of critical data.

6 Marks
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